Net cost of interest: $93,375

Borrowing, Interest, & State Aid Total Additional State Aid:
$55,000,000

Neenah Joint School District

HYPOTHETICAL REFERENDUM FINANCING PLAN ILLUSTRATION

$30,000,000 $50,000,000 $34,900,000
GENERAL OBLIGATION BONDS ' | [ GENERAL OBLIGATION BONDS ' | | GENERAL OBLIGATION BONDS ™ [
Dated Ssptember 1, 2020 Dated Septembar 1, 2021 Datad Ssptember 1, 2022 STATE AID
LEVY YEAR (First inter={ S_—_— (First inter= 4N — (First intere J NI CUND 35 IMPACT COMBINED COMBIYED
YEAR DUE PRINCIPAL INTEREST PRINCIPAL INTEREST PRINCIPAL INTEREST DEBT LEVY OVER BASE cosT MILL gATE
(3/1) (3/1&9/1) (3/1) (3/1&9/1) (3/1) (3/1&9/1) ®) (Factsring Aid) q
AVG= AVG= AVG=
4.00% 4.25% 4.50%
2018 2020
2020 2021 $4,153,000 $1,116,500 5,271,300 $0 5,271,900 $1.14
2021 2022 $1,033,800 $4,785,000 $2,023,319 7,842,119 ($2.500,000) 5,342,119 $1.14
2022 2023 $1,033,800 $1,921,638 $3,395,000 $1,494,113 7,344,550 ($2,500,000) 5,344,550 1.12
2023 2024 $1,033,800 $1,921,638 $3,550,000 $1,337,850 7,843,288 ($2,500,000) 5,343,281 1.10
2024 2025 $1,033,800 $1,921,638 $3,715,000 $1,174,388 7,844,825 ($2,500,000) 5.344,8 1.09
2025 2026 $1,033,800 $1,921,638 $3,885,000 $1,003,388 7.843,825 ($2,500,000) 5,343, 1.07
2026 2027 $1,033,800 $1,921,638 £4,065,000 $824,513 7,344,950 ($2,500,000) 5,344 50 1.06
2027 2028 $1,033,800 $1,921,638 $4,250,000 $637,425 7,842,853 ($2,500,000) 5.34%f363 1.04
2028 20239 $1,033,800 £75,000 $1,920,044 $4,370,000 $443,475 7,842,319 ($2,500,000) 534,319 1.02
2025 2030 $1,033,800 54,645,000 $1,819,744 $345,150 7,343,654 ($2,500,000) 542654 1.01
2030 2031 $1,033,800 54,845,000 $1,618,081 $345,150 7,842,031 ($2.500,000) sffaz,031 0.53
2031 2032 $1,033,800 55,060,000 $1,407,600 $345,150 7,346,550 ($2,500,000) 346,550 0.98
2032 2033 $1,033,800 $5,275,000 $1,187,981 $345,150 7,841,931 ($2,500,000) ,341,931 0.57
2033 2034 $1,033,800 55,505,000 $958,906 $345,150 7,842,856 ($2,500,000) 5,342,856 0.95
2034 2033 $1,033,800 $5,745,000 $719,844 $345,150 7,843,754 ($2,500,000) 5,343,754 0.94
2035 2036 $1,033,800 5,995,000 $470,369 $345,150 7.844,313 ($2,500,000) 5.344,319 0.92
2036 2037 $5,525,000 $923,300 $725,000 $327,569 $345,150 7,346,018 ($2.500,000) 5,346,019 0.51
2037 2038 $6,505,000 $682,700 $312,163 $345,150 7,845,013 ($2,500,000) 5,345,013 0.50
2038 2039 $6,770,000 $417,200 $312,163 $345,150 7,844,513 ($2,500,000) 5,344,513 0.88
3033 2040 $7,045,000 $140,500 $312,163 $345,150 7,843,213 ($2,500,000 5,343,213 0.87
2040 2041 57,345,000 $156,081 $345,150 7,846,231 ($2.500,00! 5,346,231 0.86
2041 2042 $7,670,000 $172,575 7,842,575 ($2,500,0 5,342,575 0.84
2042 2043 ($2.50! ($2,500,000)
— —— ———
ERAGE
IMPACT:
£30,000.000 $18, 788,000 $50,000,000 £35,075,850 $34,500,000 511,279,525 | _$165.953.375 (555,000,000} $114,953,375 $0.59

(A) May be precaded by Bond Anticipation Notes.
(9 S st o by Dt Total Interest: $55,093,375
(€) Mill rate based on 2019 Equalized Valuation (TID-OUT) of $4,516,302, 547 with annual growth of 2.00% for two years and 1.50% thereafter. . ] ]

Note: This illustration represents a8 mathematical calculation of potential debt service, assuming hypothetical rates based on current market rates. Interest and costs of issuance are only estimates for illustrative purposes and are based
on Baird's experience with comparable transactions. Actual interest and costs of issuance will vary. This illustration provides information and is not intended to be & recommendation, proposal or otherwise considered advice.

Robert W. Baird & Co. Incorporated ("Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you & fiduciary duty pursuant to Section 158 of the Securities Exchange Act of 1934. Baird
is acting for its own interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an underwriter
({or placement agent} on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an arm's length
commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter {or placement agent]. See
“Important Disclesures” contzined hearein.
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